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This investor presentation has been prepared for general information purposes in respect of Morepen Laboratories Limited (“Company”) together with its subsidiary, as applicable (together, with the Company, the “"Group”) only,
without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not constitute a prospectus or placement memorandum or any recommendation or form part of any offer or
invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company in any jurisdiction, nor shall it or any part of it or the fact of its
distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by
the Group to be construed as legal, accounting or tax advice.

The information is confidential, and is intended only for the exclusive use of the recipients thereof, and may not be retained by you and neither this presentation nor any part thereof may be (i)copied, photocopied, duplicated or
otherwise reproduced in any forms or by any means; or(ii) disseminated,reproduced, recirculated, redistributed, published or advertised inany media, website or passed on to any other person, directly or indirectly, inwhole or in part,
for any purpose. Ifthis document has been received in error, it must be returned immediately to the Company.

Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is authorized to give any information or to make any representation not contained in or inconsistent with this
presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities
laws. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose
possession this presentation comes should inform themselves about and observe any such restrictions. Accordingly, any persons in possession of this document should inform themselves about and observe any such restrictions. By
reviewing this presentation, you agree to be bound by the foregoing limitations. You further represent and agree that you are located outside the United States and you are permitted under the laws of your jurisdiction to receive this
presentation. You may not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided "as is” without warranty of any kind, either expressed or implied, including any
warranty of fitness for a particular purpose.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India. This presentation contains certain forward-looking
statements relating to the business, financial performance, strategy, growth prospects and results of the Group and/or the future developments industry and the competitive and regulatory environment in the industry in which it
operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the words including, without limitation “believes”,
“expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements, including those cited from third party sources, contained in this
presentation are based on numerous assumptions and are uncertain and subject to risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or
results to differ significantly from any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person’s officers or employees
guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future accuracy of the forward-looking statements contained in this presentation or
the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any
obligation or undertaking to release any update or revisions to any forward-looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on
which these forward-looking statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. Certain numbers in these
presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic aggregation of the figures that precede them.

The information contained in this presentation and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its directors, promoter or affiliates, nor any of its or their
respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or
opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or
warranty, express or implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and
nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future.

Past performance is not a guide for future performance. The Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. Any person/ party
intending to provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due diligence procedure to ensure that they are making an informed
decision. Further, you will be solely responsible for forming your own view of the potential future performance of the business of the Company.

This presentation includes certain industry data and projections that have been obtained from industry publications and surveys. Industry publications and surveys and forecasts generally state that the information contained therein
has been obtained from sources believed to be reliable, but there is no assurance that the information is accurate or complete. Neither the Company nor any of its advisors or representatives have independently verified any of the
data from third-party sources or ascertained the underlying economic assumptions relied upon therein. All industry data and projections contained in this presentation are based on data obtained from the sources cited and involve
significant elements of subjective judgment and analysis, which may or may not be correct. For the reasons mentioned above, you should not rely in any way on any of the projections contained in this presentation for any purpose.

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India. This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States
or in any other jurisdiction where such offer or sale would be unlawful. Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred in to or within the United States absent registration under the United
States Securities Act of 1933, as amended (the “Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable
securities laws of any state or other jurisdiction of the United States. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer and that will contain
detailed information about the issuer and management, as well as financial statements. The Company’s securities have not been and will not be registered under the Securities Act and will not be offered to the public in the United
States.

The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession these materials come should inform themselves about and observe any such restrictions. By accessing this
presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the courts in the concerned state in India and no other courts shall have
jurisdiction over the same.
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Corporate Action

Capital Event: 0IP was oversubscribed by 1.68 times, successfully completed on Aug 5, 2024

/

Rs.200 crore

OIP successfully completed

with shares listed

-

-

\_

18-24 months

Capacity enhancements to be

completed

Devices and API Business

Capex & WC

\Funds for growth in Medical

-

36.785 million new shares issued to

\ Institutional Investors

b

6.71% Dilution

&

\ 4.19% before QIP

10,6%

Institutional holding, up from

Eminent Global Investors:

« Bank of America Securities Europe (BOFA)

o Samsung India Securities

Citigroup, Mauritius/ODI
Societe Generale ODI

Nomura Singapore

BNP Paribas

Morgan Stanley Singapore

Eminence Global Fund

Book Running Lead Manager:




Corporate Action

Impact of the Fundraise:

Objectives of the Issue:

» The fundraise specifically aims to advance the

rapid growth of the business Million pa " PRESENT [I PROPOSED
e Primary focus is to increase the capacity of GLUCOMETERS D)
Glucometers from the current 2.5 million meters
pa to 5.0 million meters pa, with full backward _
integration including SMT machines at Baddi GLUCO STRIPS
» Annual Strip manufacturing capacity to be
increased from 500 million strips 700 million _
s T )
e Annual BP Monitor mangfacturlng capacity to Kilo Lilters
go up from 1.2 to 2.5 million meters pa _
S )

» API capacity to be increased from 400 KL to 600
KKL to support new product launches

1%

of the QIP fundraise is allocated

to building additional capacities

ISSUEEXP  cApEX-DEVICES
% 21%
O, W/CAPITAL
<‘ % 335% oIP
CAPEX-API
40.5%
PROPOSED UTILISATION




Corporate Action

Impact of the Fundraise:

Strategic Goals & Objectives:

mVith this fundraise, the company can
clearly focus on the two growth engines -
Pharma & Devices

Reposition the company on the path of
growth in select categories with an end-to-
end supply chain from manufacturing to
marketing

Increased focus on research and backward
integration, leading to innovation and cost
reduction

Position the company as a reliable partner
for global outsourcing for both Devices and
APl in “China+1” model.

» Create a strategic brand psitioning of the
\company in as Consumer Health brand

Expected Financial Impact:

m he new capacities and additional working
capital will help the company achieve
revenue growth targets of 15-20% pa

e Focus on investing in new products,
markets, and customers will generate new
selling avenues globally

 Investment in backward integration will
help increase efficiencies and improve
EBITDA margins by 3-4%

e Increased customer base for Glucometers
installed prompts increased strip sales,

which help improve profitability

e Increased distribution and reach in India

anroved ROIs and ROCE over long term

&

Expected increase in EBITDA with
\ additional investments

B4 Yo

PROMOTERS
35.7%
PUBLIC
53.7%
INSTITUTIONS
10.6%
SHAREHOLDING PATTERN
(Post QIP Allotment)
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Consolidated

Rso 2,30

. . Earnings Per Share (EPS) for the
Qua rte r'|y H g hllg hts: Outstanding Performance in Q1'FY25 \Tmiling Twelve Months (TTM)

/ / * Gross revenue up 13.7% from Rs 403.46 in
A A Q1'FY24 to Rs.458.64 cr in Q1'FY25

© © e Gross margin contributions jumped 26%

@ @ with increased revenue. Current quarter

EBITDA increased 93% to Rs. 55.05 cr,

\E BITDA Ma rgin compared to the same quarter last year

<\\2 » Profit before tax rose to Rs. 48.17 cr this
quarter, up 135% from Q1'FY24

\Gross Revenue

A
135%

\Profit Before Tax \Profit After Tax

/ ‘ * Profit after tax rose to Rs. 36.17 cr,

marking a 147% increase

ﬂéﬂ] ; Z /@) o Trailing twelve months (TTM) ending

30th June '24 show EPS at Rs. 2.30, up
from Rs. 1.88 at the end of FY24,
reflecting significant growth




2 Consolidated

Business Seg ments: Consolidated Revenue of Rs. 458.64 cr, up 13.68%

S0 2%

Q1 revenue share from Medical
@n’ces as compared to 28% in FY24

4 4

DEVICES
30.2%

A A
11% 20%

G

Q1

Rs. in Crores Rs. in Crores PHARMA
Pharma Business Medical Devices 69.8%
QPI, Finished Dosages and OTC \ Home Devices - BP/ Sugar REVENUE SPL”‘

"‘\O!Q Ep EN Dr. Morepen®




Consolidated

Operational Perfomance:

Annual Revenue

-

\_

Rs. m Crores

1704 A
20%

1424

FY23 FY24

Quarterly Revenue

///r Rs. in Crores

403 427

459

A
14%
YOY

\ QT'FY24  04'FY24  QT'FY25

1%

Growth in export business with

!nore focus on high-value drugs

e 14% increase in Q1 revenue year-
over-year and 7% increase compared
to Q4 FY24

 This quarter, the major focus was on

\> high-value export markets leading to

2\

»  a31% growth

» Import prices have softened, and we
continue to improve our margins

o Focus on backward integration in
Medical Devices during the quarter




2 Consolidated )

3%

Increase in EBITDA with higher

Ope rational Perfomance: (venues & improved gross margins
Quarterly EBITDA Quarterly PAT
/ Rs. in Crores / Rs. in Crores
Cash
gy 5505 A 617 A Generation - Pre Tax
B 28,74 147% A
YOY '
Yoy 5389
2851 @ I
Q1'FY24  04'FY24  Q1'FY25 Q1'FY24  04'FY24  Q1°FY25 Q1°FY24 Q1°'FY25

\_

Rs. in Crores
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Business Segments

@ Voo,

Medical Devices

ACY/

Business comes from Glucometers

Category Leader in Medical Devices : \ and BP Monitors

Dr. Morepen® Dr. Morepen®
e 100% in-house production, started in

Baddi in 2015, and includes injection
moulding

e Glucometers manufactured from bare
PCBs, with low dependency on import

« Facilities meet global standards and
are certified by ISO 13485

BP Monitors

\Blood Glucometers \

o Capacity expansion and backward
Leading ﬂ@@)/ Market ﬂ@)/ Ma rke*t integration drive on
Brands © Share” ©) hilc

Other Portfolio : * Thermometers e Pregnancy Kits e Ortho Support
o Weighing Scales e Oximeters o Stethoscope

*Industry Report (FY23)




Business Segments

Medical Devices

Large Medical Devices Market Opening up in India and the World:

Estimated Market Size Global

(2030)

-

USD Billion

300

Bin

USA CHINA EUROPE INDIA

Estimated Market Size (India)
(2047)

/ USD Billion

CAGR 15-20%

/

290

80

\ 2023 2030 2047

S250bmn

Projected Medical Device Market in

&

\India by 2047 by Investindia**

 India is the fourth largest medical
devices market in Asia. Recognized as a
Sunrise Sector of India

« Indian medical devices market, currently
valued at $11 bn, is expected to reach
$50 bn by 2030, and is projected to grow
to $250 bn by 2047*

e Global blood glucose testing market is
expected to jump to $31.34 bn in 2030,
from $16.46 bn now

 BP testing devices globally are projected
to grow to $9.7 bn, from $5.50 bn now

*InvestIndia-Govt of India Arm




Business Segments

3 Medical Devices )

Operational Perfomance:
Annual Revenue

/ Rs. m Crores

43 A
35%

321

FY23 FY24

\_

Quarterly Revenue

-

\_

Rs. in Crores

114.83

88.90

Q1°FY24

04°FY24

13845 A

21%
YOY

Q1°FY25

&

2176

Increase in sales revenue with
\ excellent all-around growth

OTHERS
BP MONITORS 3i%
18.9%
Q1
GLUCOMETERS
77.4%
PRODUCT SPLIT




12 . Sram

3 Medical Devices
Customer base with repeat

Glucometers: \purchase of strips every year

Cumulative Glucometers Installed Glucometer & Strip Sales (Total)

/ No. of Glucometers installed*

11.71 cr strips sold in Q1'FY25
19% increase year-over-year

/ Rs. m Crores

91.7%

107.12 A

17%
YOY

No. strips sold (crores)**

68.81

&

22 MAR23  JUN'24

\l]I'FY24 04'FY24  Q1'FY25

FY22 FY23 FY24

*Cumulative **Annual




Business Segments

Medical Devices

Blood Pressure Monitors:

No. of BP Monitors Sold Sales Revenue

/ Numbers in Lakhs

/ Rs. i Crores

20.35

A

k ATFY24  QT'FY25 K Q1°FY24 Q1°FY25

&

Over

© millien

BP Monitors sold till Q1'FY25
with increasing health awareness

» Consistent growth in product demand
and expansion into new markets

e 100% manufacturing in India with
full backward integration

» Dedicated SMT lines ordered to
ensure regular supply at competitive
costs

» Expanding market reach across
India, particularly in South India




Business Segments

Pharma Business

APIs

Category Leaders in Six APls: Based on the last 15 months export data

Others
33%

LORATADINE

Morepen

Ny

Market
Share*

Others
77.4%

FEXOFINADINE

Other Lead Products :

Morepen
26%

#1

Market
Share

Morepen
67%

Others
74%

DESLORATADINE

Morepen
15.5%

Market
Share

Others
84.5%

ATORVASTATIN

Sitagliptin e Linagliptin e

Morepen
44.2%

#1

Others Market
55.8% Share

MONTELUKAST

Morepen
12.2%

#3

Market
Share

Others
87.8%

ROSUVASTATIN

Dapagliflozin  « Empagliflozin

&

of API revenue comes from top
\six leading high-value products

Over

B %

NEW
11.4% MONTE

T 25.4%

13.4%

FEXO Q1

9.2%

14.9% AR

API PRODUCT SPLIT




Business Segments

Pharma Business

Exporting to over 80 Countries:

Over

500

Customers
Worldwide

Customers in
India

APIs

%

Increase in exports with consistent

\ repeat orders

SAMERICA g
46% 1% gruers
3.2%

INDIA
29.4%

Q1

EUROPE
23.9%

M.EAST
ASIA 0.5%

26.4%

API REVENUE SPLIT

MOREPEN




Business Segments

Pharma Business

Region Wise Growth:

\ Q1°FY24 Q1°FY25

/ USA /
39.37

26.26

v
33%

\ Q1°FY24 Q1°FY25

Europe

5233 A

Rs. in Crores

India

-

16.22

64.36

\ Q1°FY24 Q1°FY25

v

Increase in Exports to highly
\regulated European market

130%

/ APAC

60.33

57.81

A

\ Q1°FY24 Q1°FY25

/ S. America

6.98

A

3.38

\ Q1°FY24 Q1°FY25




Business Segments

3 Pharma Business) APIs and Finished Dosages

20%

Increase in Exports of High

Operational Perfomance: \ Value APIs
Annual Revenue Quarterly Revenue
/ Rs. i Crores / Rs. i Crores
1261 A 320.28 A U[¥

1101

- 288.50 . .

1.1%
17.4%

¢

Q1

&

API
15.5%

Q1'FY24 Q1°FY25
\ PHARMA REVENUE SPLIT

FY23 FY24

\_




Business Segments

Pharma Business 5ﬂ @@Eﬂj
Distributors and 3.28 Lakhs retail
o t(uch points across product portfolio
/- 5,100+ distributors and 3.28 lakhs retail touch points wmiw
in 28 states and 1 UT across product portfolio et A w3
[ENEW DELHI _ "‘gﬂ":’w b
o Separate dedicated teams for Medical Devices, Rx and s R N ) """"‘”’
OTC businesses . .
» Total sales force of 580 members across India, g’ |
including managers PR 5 e

5680

o All India distribution of Generics through one super | Total sales force across
distributor o L. \_ the portfolio
i INDIA
o Five company-owned Service Centres in each zone, in y ZOENNE: :
addition to the sales team % G — g

[ﬂ"-ﬂﬂ“ i)
4
e
£z
L1
- = =T
Sp
a
[}
5
3
o
A=

Note: Map not to scale
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él:!] Financial Overview

Quarterly Performance

-

Gross Revenue

Q1'FY24

04°FY24

459 A

' l lu%

Q1°FY25

Rs. i Crores

/ EBITDA

52.63 05.00 4
93%
Yoy

\ Q1'FY24 04°FY24 Q1°FY25

ek

Increase in Profit after Tax driven
kby a 93% increase in EBITDA

/ Profit After Tax
36.17 A

147%

28.75

\ Q1°FY24 04°FY24 Q1°FY25




Financial Overview

Quarterly Performance:

EPS in Rupees

-

Quarterly EPS

029

01 FY24  04'FY24

Q1°FY25

147%

EPS in Rupees

-

0.77

\ FY23

Annual EPS

2.30 A

22%
FROM
FY24

1.88

FY24 Q1'TIM

&

Increase in the Quarterly EPS driven
\ by a 147% increase in PAT

1/ Y

 Profit after tax rose to Rs. 36.17 cr,
marking a 147% increase

e Earnings per share for Q1'FY25
increased by 147% as compared to
the same quarter last year

e Trailing twelve months (TTM)
ending 30th June '24 show EPS at
Rs. 2.30, up from Rs. 1.88 at the
end of FY24, reflecting significant
growth
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WWW.Mmorepen.com



