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This investor presentation has been prepared for general information purposes in respect of Morepen Laboratories Limited (“Company”) together with its subsidiary, as applicable (together, with the Company, the “Group”) only,

without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not constitute a prospectus or placement memorandum or any recommendation or form part of any offer or

invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company in any jurisdiction, nor shall it or any part of it or the fact of its

distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by

the Group to be construed as legal, accounting or tax advice.

The information is confidential, and is intended only for the exclusive use of the recipients thereof, and may not be retained by you and neither this presentation nor any part thereof may be (i)copied, photocopied, duplicated or

otherwise reproduced in any forms or by any means; or(ii) disseminated,reproduced, recirculated, redistributed, published or advertised inany media, website or passed on to any other person, directly or indirectly, inwhole or in part,

for any purpose. Ifthis document has been received in error, it must be returned immediately to the Company.

Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is authorized to give any information or to make any representation not contained in or inconsistent with this

presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities

laws. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose

possession this presentation comes should inform themselves about and observe any such restrictions. Accordingly, any persons in possession of this document should inform themselves about and observe any such restrictions. By

reviewing this presentation, you agree to be bound by the foregoing limitations. You further represent and agree that you are located outside the United States and you are permitted under the laws of your jurisdiction to receive this

presentation. You may not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any kind, either expressed or implied, including any

warranty of fitness for a particular purpose.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India. This presentation contains certain forward-looking

statements relating to the business, financial performance, strategy, growth prospects and results of the Group and/or the future developments industry and the competitive and regulatory environment in the industry in which it

operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the words including, without limitation “believes”,

“expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements, including those cited from third party sources, contained in this

presentation are based on numerous assumptions and are uncertain and subject to risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or

results to differ significantly from any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person’s officers or employees

guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future accuracy of the forward-looking statements contained in this presentation or

the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any

obligation or undertaking to release any update or revisions to any forward-looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on

which these forward-looking statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. Certain numbers in these

presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic aggregation of the figures that precede them.

The information contained in this presentation and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its directors, promoter or affiliates, nor any of its or their

respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or

opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or

warranty, express or implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and

nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future.

Past performance is not a guide for future performance. The Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. Any person/ party

intending to provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due diligence procedure to ensure that they are making an informed

decision. Further, you will be solely responsible for forming your own view of the potential future performance of the business of the Company.

This presentation includes certain industry data and projections that have been obtained from industry publications and surveys. Industry publications and surveys and forecasts generally state that the information contained therein

has been obtained from sources believed to be reliable, but there is no assurance that the information is accurate or complete. Neither the Company nor any of its advisors or representatives have independently verified any of the

data from third-party sources or ascertained the underlying economic assumptions relied upon therein. All industry data and projections contained in this presentation are based on data obtained from the sources cited and involve

significant elements of subjective judgment and analysis, which may or may not be correct. For the reasons mentioned above, you should not rely in any way on any of the projections contained in this presentation for any purpose.

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the Securities and Exchange Board of India (Issue of

Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India. This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States

or in any other jurisdiction where such offer or sale would be unlawful. Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred in to or within the United States absent registration under the United

States Securities Act of 1933, as amended (the “Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable

securities laws of any state or other jurisdiction of the United States. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer and that will contain

detailed information about the issuer and management, as well as financial statements. The Company’s securities have not been and will not be registered under the Securities Act and will not be offered to the public in the United

States.

The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession these materials come should inform themselves about and observe any such restrictions. By accessing this

presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the courts in the concerned state in India and no other courts shall have

jurisdiction over the same.
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1 Consolidated View

Medical Devices and Pharma
Significant Increase In Margins



Gross Revenue
6.5%

EBITDA 
21.3%

Profit Before Tax
39%

Profit After Tax
44%

Nine Months Highlights:Nine Months Highlights: Focus on Higher Margins Q2 & Q3'FY25Focus on Higher Margins Q2 & Q3'FY25

1 Consolidated

Q2 FY’25 Q3'FY25desc.

Revenue 442.71 458.12

EBITDA 49.06 41.48

PBT 46.02 35.21

PAT 34.85 26.69

EPS (rs.)    0.65 0.49

Rs. in CroresRs. in Crores

Earnings Per Share (EPS) for the
Trailing Twelve Months (TTM) 

Rs. 2.39

Rs.1359.47 cr Rs.145.58 cr

Rs.129.39 cr Rs.97.71 cr
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INDEX

 Medical Devices 

2 Business Segments



Operational Perfomance:Operational Perfomance:

9M Revenue9M Revenue  

1

9M'FY24 9M'FY25
0

200
400
600
800
1000
1200
1400

Overall demand for the quarterOverall demand for the quarter
remained muted;remained muted;    tthere was a modesthere was a modest
growth of 2.12growth of 2.12% and% and    6.45%,6.45%,
respectively, in Q3 and 9M'FY25.respectively, in Q3 and 9M'FY25.

  
This quarter's primary focus was onThis quarter's primary focus was on
high-value markets like Europe, whichhigh-value markets like Europe, which
has grown 55% in 9M'FY25.has grown 55% in 9M'FY25.  

Import prices have started rising,Import prices have started rising,
while the markets have not respondedwhile the markets have not responded
yet, putting pressure on the grossyet, putting pressure on the gross
margins.margins.  

Growth in Exports and 4% increase
in Domestic Revenue in 9M’FY25 

10%Consolidated

1359
1277

6.45%
YOY

Rs. in CroresRs. in Crores

Q3'FY24 Q3'FY25
0

100

200

300

400

500 449 458

Quarterly RevenueQuarterly Revenue

2.12%
YOY

Rs. in CroresRs. in Crores
• 

• 
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Glucometers:Glucometers:
Customer base with repeat

purchase of strips every year

13.5mn

Mar'24 Dec'24
0
2
4
6
8

10
12
14

1.35

No. of Glucometers installed base *No. of Glucometers installed base *
(crores)(crores)

Gluco Strip SoldGluco Strip SoldCumulative Glucometers InstalledCumulative Glucometers Installed

No. of Strips SoldNo. of Strips Sold    in 9months**in 9months**
(crore)(crore)

9M'FY24 9M'FY25
0
5

10
15
20
25
30
35

28.59
32.65

*Cummulative  **YTD

Medical Devices

1.16

Mar'24 Dec'24
0

50

100

150

200

154

187

Cumulative no. Srips Sold*Cumulative no. Srips Sold*
(crore)(crore)

Business Segments
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Blood Pressure Monitors:Blood Pressure Monitors:
BP Monitors sold till 9M'FY25

with increasing health awareness

6.65mn

Consistent growth in product demandConsistent growth in product demand
and expansion into new marketsand expansion into new markets

100% manufacturing in India with100% manufacturing in India with
full backward integrationfull backward integration

Dedicated SMT lines installed toDedicated SMT lines installed to
ensure regular supply at competitiveensure regular supply at competitive
costscosts

Expanding market reach across IndiaExpanding market reach across India
and exploring export oppertunitiesand exploring export oppertunities

No. of BP Monitors SoldNo. of BP Monitors Sold Sales RevenueSales Revenue

Numbers in lakhsNumbers in lakhs Rs. in CroresRs. in Crores

9M'FY24 9M'FY25
0

20

40

60

80
63.82

73.45

2 Medical Devices

Business Segments

9M'FY24 9M'FY25
0

2

4

6

8

10

8.48
9.48
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Business Update:Business Update:

Medical Devices

Expansion and backward
integration in full swing

Capacity

  120K sqft New Facility ready120K sqft New Facility ready  LED Screen Printing Plant startedLED Screen Printing Plant started Expansion of BP Monitor CapacityExpansion of BP Monitor Capacity

2



Business Update:Business Update:

Medical Devices

Marketing and opportunities on
bring evaluated

Global

Arab Health, DubaiArab Health, Dubai    Jan’25Jan’25 Product launch in Qatar, DohaProduct launch in Qatar, Doha  Medica, Germany Nov’24Medica, Germany Nov’24

2

CT 
CH 



Launch of New Mobile App:Launch of New Mobile App:

Medical Devices

Sync your vitals with Dr.
Morepen Sync Mobile App

Sync2

~ orepen 
s,~ 

Your Total Logs 
Last Recorded 12 Dec 2024 

24 10 16 
Total Blood To!JI Blood Tot.l l We gh! 
Glucose logs Pressure logs logs 

T RACK YOUR HEALTH 

G) O lnbnp -~Low O OutolRanp 

Take control of your 
health and wellness with 
Dr. Morepen - Sync 
Log and track your key health metrics like 

blood glucose, blood pressure, weight 

and much more, effortlessly. 

, 
Download on Android • Download 
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3 Pharma Business

Pharma Business 
API, Finished Dosages, Rx and  oTC



9 M'FY24 9 M'FY25
0

200

400

600

800

1000

Operational Perfomance:Operational Perfomance:
9M Revenue9M Revenue  

Rs. in CroresRs. in Crores

5%

923

Increase in Exports of High
Value APIs in 9M’FY25

10%3
APIs and Finished DosagesBusiness Segments

Pharma Business

966

9M'FY24 9M'FY25
0

100

200

300

400

500 455
500

Pharma Export Growth

Q3'FY24 Q3'FY25
0

50
100
150
200
250
300
350 341

Quarterly RevenueQuarterly Revenue

Rs. in CroresRs. in Crores

335
10%

Rs. in CroresRs. in Crores
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1 Consolidated

Business Segments:Business Segments:

revenue split 9M’FY25 

9M revenue share from Medical
Devices as compared to 26% in FY24

29%

Pharma
71%

Devices
29%

Pharma Business

Home Devices - BP/ Sugar

Medical Devices

  Consolidated Revenue of Rs. 901 cr, up 9%Consolidated Revenue of Rs. 901 cr, up 9%

9M

Q3'FY25 9M'FY25
0

200

400

600

800

1000 966

335

Q3'FY25 9M'FY25
0

100

200

300

400 394

123

API, Finished Dosages and OTC

Rs. in CroresRs. in CroresRs. in CroresRs. in Crores
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Operational Perfomance:Operational Perfomance:
9M Revenue9M Revenue  

9M'FY24 9M'FY25
0

100

200

300

400
11%

Medical Devices

Increase in 9M revenue with
increased installed Gluometers base 

11%

Glucometers
77.7%

BP Monitors
18.6%

others
3.7%

9M

Business Segments

 product split-9M'FY25

394
354

Rs. in CroresRs. in Crores

Q3'FY24 Q3'FY25
0

20
40
60
80

100
120
140

107
123

Quarterly RevenueQuarterly Revenue

Rs. in CroresRs. in Crores

15%

2
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8.4%

Operational Perfomance:Operational Perfomance:
Quarterly RevenueQuarterly Revenue

Rs. in CroresRs. in Crores

Business share of API from
long-term cusotmers

75%3
APIs and Finished DosagesBusiness Segments

Pharma Business

Q3'FY24 Q3'FY25
0

50
100
150
200
250
300
350

256

86

243

92

342 335

RX+OTC

API
5.2%

9M'FY24 9M'FY25
0

200

400

600

800

1000

690

233

714

252

923 966

9M Revenue9M Revenue  

Rs. in CroresRs. in Crores

3.6%

RX+OTC

API

8.4%

9M'FY24 9M'FY25
0

100

200

300

400

500 307
341

API Sales Quantity (MT)

11%
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India
29.7%

Asia
25.7%

Europe
22%

USA
14.8%

S.America
4.4%

500
Customers
Worldwide

Over

70%
Exports

Exporting to over 80 Countries:Exporting to over 80 Countries:
 Increase in exports with consistent

repeat orders

9%

API revenue split - 9M 'FY25

200
Customers in

India

Over

3
Business Segments

Pharma Business

9 M

API Business

80
New

Customers 
Added in 9M
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Project Updates:Project Updates:

3 API Business

API Capacity ready, up from 400Kl
one year ago

510KL

P-8 Plant Expansion CompletedP-8 Plant Expansion Completed P-8 Ready for ProductionP-8 Ready for Production P-9 Expansion StartedP-9 Expansion Started

1\\0REPEN 



3 API Business

API Capacity added making
available API capacity 450KL

50KL

QC Lab ExpansionQC Lab Expansion QC Lab ExpansionQC Lab Expansion QC Lab ExpansionQC Lab Expansion

Project Updates:Project Updates:

1\\0REPEN 



3 API Business

API Capacity added making
available API capacity 450KL

50KL

CPHI, MilanCPHI, Milan CPHI, IndiaCPHI, India CPHI, ChinaCPHI, China

International Outreach:International Outreach:

1\\0REPEN 



3 Consumer Business

Market Size of the Weight
Management market in India

$23bn

Pre-mealPre-meal    DrinksDrinks On the Go MealOn the Go Meal Patented IgredientsPatented Igredients

New Products Launched:New Products Launched:

Award-winning Slimbiome® from the UK and Intelicaps Probiotics from BelgiumAward-winning Slimbiome® from the UK and Intelicaps Probiotics from Belgium

Dr. Morepen• [!] 

LightLife 
3S0"$1.tml'-11111 Wt\91'11 Hanag...,...M 

PRE-MEAlNl.lffllTION ~ ... 1-k_ (!I 
Ug ..co.....,_n' 

LightLife 

Dr. Morepen 

Lightlife® 
360° s • ustamable Weight M anagement 

Backed by 
Science 

•• • Formulated 

Intelicaps® by Experts 
PROSIOTIC IECIINOLOGY 



3 Rx Medicines

Product  to prevent for the heart
stroke and liver sclerosis

New 

Ticapen 90mgTicapen 90mg UdoFix 300UdoFix 300 UdoFix 150UdoFix 150

New Products Lauched:New Products Lauched:

Ticagrelor Tablets IP 90 mg 

Ticapin° so mg 

R-ct51l.1crl T1cagrelor Tablets IP 90 mg •· ·•· 

1\\0REPEN 

Ursoaeoxyc~olic Acia loolets I~ 300 mg 
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q_-slRls<ffl 300 
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U rsodeoxycholic Acid Tablets IP 150 mg 

''b ffl itf" 1so 
q_.s"'iit»cFA , so 

~ orepen 



3 General

Awards and Accolades for
Operational excellence

Awards

Visionary Entrepreneur 2024Visionary Entrepreneur 2024 Top 50 Supply Chain & LogisticsTop 50 Supply Chain & Logistics Dr. Morepen- Brand Icon ofDr. Morepen- Brand Icon of    20242024

Awards and Accolades:Awards and Accolades:

1\\0REPEN 
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3 General

Episodes of a talk show with
Industry leaders

32
Bubble Chat Season 2 was completed successfully:Bubble Chat Season 2 was completed successfully:

Season -2

Live Monthly Chat Show with live YouTube streamingLive Monthly Chat Show with live YouTube streaming

Click here to joinClick here to join

Dr. Ram CharanDr. Ram Charan Mr. Shiv KheraMr. Shiv Khera Dr. Praveen GuptaDr. Praveen Gupta Mr. Kush KapoorMr. Kush Kapoor Mrs. Shalu SuriMrs. Shalu Suri

Lt. Rita GangwaniLt. Rita Gangwani Mr. D.. K. BakshiMr. D.. K. Bakshi B K Sarita DidiB K Sarita Didi Dr. Ankur BehlDr. Ankur Behl Dr. Rahul BhargavDr. Rahul Bhargav
Bubbl'.e ·Ch11rt@Dr M,orepen 

llubbleChat ljj) Dr Mi,repen ls.11 prw.1te chat slnow 
~ a.t p~wd!!S !I platif011m for run ~mi elll'il~ijln'il 
rollV'l!=llons ~II senior m11n!!l1jjernent. l niiustr; ... 

- ~dllh· 
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 EBITDA Margins and PAT

4 Financial Overview

Improving



Quarterly Performance:Quarterly Performance:

4 Financial Overview

 Lower EBITDA on account of input cost
pressure and expenses increase

24%

Q3'FY24 Q3'FY25
0

100

200

300

400

500 449 458

Gross RevenueGross Revenue

Q3'FY24 Q3'FY25
0

10
20
30
40
50
60 54.63

41.48

EBITDAEBITDA

Rs. in CroresRs. in Crores

Q3'FY24 Q3'FY25
0
2
4
6
8

10
12
14 12.18%

9.05%

EBITDA %ageEBITDA %age

Rs. in CroresRs. in Crores

2%

24%



9 Months Performance:9 Months Performance:

4 Financial Overview

 EBITDA growth on account of
increase in sales revenues

21%

9M'FY24 9M'FY25
0

200
400
600
800
1000
1200
1400 1277

Gross RevenueGross Revenue

Rs. in CroresRs. in Crores

1359

Rs. in CroresRs. in Crores

6.52%

9M'FY24 9M'FY25
0

50

100

150

200

120

EBITDAEBITDA

146

21%

9M'FY24 9M'FY25
0
2
4
6
8
10
12

9.40%

EBITDA %ageEBITDA %age

10.71%



9 Months Profitability:9 Months Profitability:

4 Financial Overview 44%

9M'FY24 9M'FY25
0
20
40
60
80

100
120
140

93.21

Profit Before Tax (PBT)Profit Before Tax (PBT)

Rs. in CroresRs. in Crores

129.39

Rs. in CroresRs. in Crores

39%

9M'FY24 9M'FY25
0

20

40

60

80

100

67.88

Profit After Tax (PAT)Profit After Tax (PAT)

97.71

44%

9M'FY24 9M'FY25 TTM
0.0
0.5
1.0
1.5
2.0
2.5
3.0

1.33

Earning Per Share (Rs.)Earning Per Share (Rs.)

1.85

RupeesRupees

 Increase in Profit after tax in 9M on
with improved EBITDA

2.39
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