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CHARTERED ACCOUNTANTS

Independent Auditars' Repart

To The Board of Directors OF
Morepen Laboratories Limited

1. We have sudited the accompanying Standalona Financial results of Morepen
Laboratories Limited, (“the company™) far the quarter and year ended March 31,
ZMY {Mhe statement'y attached herewith, being submitted by he company pursuant
to the reguirement of Regulation 33 of the SEBI (Listing Obligatians and Disclosure
Requramenis) Regulztions, 2015, Allenticn iz drawn to the fact ihat the figures fo
the quarter ended March 31, 2017 and the correspanding gquarter ended in the
previous year as reportad in these standalone financial results are the balancing
figures Detwesn audited figures in respect of the full financial year and the published
yaar o date figures up 1o the end of the third quarter of tha currant and pravious
financial year respeclively. Alse, the figure uplo the end of the third quarer of the
respactiva finzncial year had anfy bean reviewed and not suzjecied to an audit,

2. These guartery and annual standalone fingncial results have boen pregared on 1he
baszis of standalona financial statemantis, which is lhe rasponsibility of the Campany's
management. Our rezponsibility is o express an opinicn on hese standalone
fimarcial resulis Basad on our audit of such standalone financial statemanis, wheh
have been pregared in accordance with the recognition and maasurement princiglas
laid down in Accounting standards notified under Section 133 of the Companias
Aot 2013, read with relevant rules issued there undar and sthar acesunting prirciples
generally acceptad in India.

3 We conducted our audit in accordance with the Standards an Auditing 1ssued By Lha
instiluta of Charered Accountants of India . Thase standards require that we comply
with: ethical requirements and plan and perorm the auwdit to obtain reasonable
assurance about whether the sialements iz ree from material mizstaemant,

An audit involves parforming pracedures Lo oblain audit evidence about the amaunts
and the dizclosures in the stalement The procedures selecled depend on the
auditors’ judgement, including the assessment of the risk of matarial missiatement of
ihe statements, whether due to fraud or arror. In making those risk assesament, the
auditar considars intermal control relevant 1o the Campany's pregaration and fair
represaniation of the statement in order 1o cesign audil procedures that are
appropriate  in the circumstances. An audit alzo  includes  evaluating  the
appropriateness of the accounting pelicies usad and the reasonableness of tha
accounting estimates made by the menagemant, as well as avaluating the overall

prasaniation of the statament.

orovide a Dasis for aur zudit opinian.

E.0.: 721, Indra Parkash Building, 21, Barakhamba Road, New Delni - 110 001 PH - +91-11-23715015, 23350730 Fax : +41-11-23358731



4. Based on cur audlt conduciaed a5 above, in our azinion and to fhe best of our

information and according 1o the explanations given to us, ihese guartery standalone
fimancial results as well as the year to date resulls:

i) are presented in accordance with the requiremants of Regulatizn 33 of the 3EBI |
Listing Ohbligations and the Disclosure Requiremenis) Regulations, 2015, and

iiiy give a true and fair view in confarmity with the aforesaid Accounting standards and
ather accounting princigles generally acceplad in India of the nat grafit and atber
financial infarmation of the Company for the guarter endsd March 31,2017 &8 well as
lhe yaar Lo date resulis far the period 1 April 2078 to March 31,2017,

For M Eamal Mahajan & Cao_ LLP

Chartered Account: nls, f.;- T ,#\
Firm's Faen, Mo Q0a85 58T 5000 f;r |.-'\-ll|" H“
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(Ca M K Ma hu{u.mﬁu x;if;f
Pariner
Membership number: (17414
Mew Delhi
Aprl 29 2017




FORM A

Auditors’ Report - Regulation 33{d) of the
SEBI {Listing Obligations and Disclosure Requirements), Repulations 2015

1L | Name of the company

2. | Annual financial statements far the

vear ended (Standalone)

Morepen Loboratorios Limited

31 March 2017

3 | Type of Audit observation

Lo-enoel iFied

-

Frequency of ebservation

For Morepen Laboratories Limited

n

(Sushil Suri)
Chairman & Managing Director

o
{ Aoy Sharma)

Chief Financial Oicer

Mew Delhi, April 29, 2017

Morepoen Labaratories Limited

Not Applicable

For M Kamal Mahajan & Co, LLP
Chartered Accountants
(FEN D06E3GN/NE00061) ~oiiie,
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(bdanog [oshi)
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Sarepen Laboratorics Limited
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Statement of Consolidated Audited Financinl Resalis

For the Year Endeyl Mavch 31, 2007
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| [The abave secults have aeen reviewed by the Audit Comumnittee and approved by the Soard of Direccors
at their meetiag held on 29th April 2017, The statutory Awditoss have carced out the Audit for the yeas
cided Barch 31, 2017

A na secvision for Mininumum Altemative Tu (MAT) s required thesefore provision e during
[eazlier perings ks beea reversed,

The Company is engaged in the Pharmaceutical Susiness Segment.

A The figures of the previcus peziod have beon regrouped/te-classified L conform 10 the current period’s

kd

el

claggificaricn.
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For and on behalf of the Board of Directors of Morepen Labororics Limiee

Blage : Mew Dl g \Eh ¢ (hushal Suri)
Diabe - Aqeril 35, 2007 : Cliaieman & Manaping Direetes
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CHARTERED ACCOUNTANTS _
Independent Auditors” Report

To The Board of Directors Of
Morepen Laboratories Limited

1. We nave sudited the accompanying Consolidated Financizl results of Morepen
Laboratories Limited, {hergin after referred o a5 "he Holding Company™) z2nd its
zubeidiarias (the Holding Company and its subsidiaries together refemed to as "the
Sraup®y, for the vear ended March 31,2017 "he statement’, attached herewith, baing
submilled by tha Halding Company pursuant 1o the reguirement of Regulation 33 of
ine SE8I {Listing Obligatians and Disclasure Requiremeants) Regulations, 2013,

These annual consolidated financial resulis have been prepared on the Dasis of
cansalidated financial statements, which is tha responsibility of the Holding
Comoany's management. Sur rezponsibility is 0 express an cpinion on these
cansalidated financial statemanis, which have been prepared in accordance with 1he
Accouniing standards notified under Section 133 of the Companias Act, 2073, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India.

[

3. We conductad our audit in accordance with the Standards on Auditing issuad by the
Inatitte of Charterad Accountanis of Indiz Those standards reguire thal we comply
wilh sthical requirements and plan and perform the audit (0 cbtain ressonakbis
assurance about whneiher the statemeniz is free from material misstatement.

Ancaudit involves performing procedures (o abtain-auedit avidence aboul the amounis
and the dizclosures in the statements. The procedures selected depend an the
auditars’ judgemeant, including the assazsment of the risk of material misstateman? af
the statements, whethar due fo fraud or error. [0 making those risk assessmeant, 1he
auditor considars inlarnal control relevant 1o the Company's preparation and far
rapresentztion of the statement in order (o design audit procadures thal are
appropriate  in the circumstances. An audit also  includes  ewaluating  the
appropriateness of the accounting policies used and the reascnableness of the
acoounting estimates made by the management, as well 85 evaluating the overall
presentation of the statemant.

We beligva thet the audit evidence wa have abiainad iz sufhcian! and aporopnala la
pravide & bhasis for our audii apinicn.

4. We did not audit the financial statemanis of “Morepen Inc”, foreign subsidiary of
Marepsn Laboratories Limited included in the consalidated financial results, whose
fimancial statements reflect total azsets of Rs 13564 Lakhs as al March 31,2017,
tatal revenues of Rs G525 Lakhs for the vear ended hMarch 31,2017, as caonsidered
in the consalidated financial resultz Theze financial statements nas been auditad by
the athar auditars’ whosea repart have been furnishad to us by the Management and
our opinion on the staements, in so far as it relaies o the amounts and disclosures
included in respect of that subsidiary, is based solely cTithe repors of the ather

- { Pt
auditors ’.3‘;:3” - “w




3. In aur opinian and 1o the test of our information and agoording o {ha explanations
giver (o us, and based on the consideration of the report of the other auditors’
referred to in garagraph 4 above, tha statament:

[i} In ine case of the consclidated financial resulis of the Group includes the rasults far
tha yvear ended March 31, 2017 of the following entities:

Morepen Laboratories Limited
Dr, Margpen Limited

Tolal Care Limitad

Moragan Ino.

ri} arz presented in accordance with the reguirements of Regulation 33 of the SEBI |
Listing Obligatians and the Disclosura Reguiremants) Ragulalions, 2015, ang

(it give a true and fair view in conformity with the aforesald Accounling standards
and other aceounting principles generally accepted in Indiz of the consolidated net
prafit and other financial information of the Group for the vear ended March 31,2017,

For M Kamal Mahajon & Co. LLP
Chartered Accauntants. e
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Auditars’ RBeport - Regulation 33(d) of the
SEBI [Listing Obligations and Disclosure Requirements), Regulations 2015

[ 1. | Mame of the company

]‘-.-'j-:n:ép-:!n"La boratories Limited

2. | Annual financial statements for the

pear ended (Consolidated)

315t March 2017

3, | Type of Audit ohservation

Lfn-mud[fiud

hr

4, | Froquency of observation

Nal Applicable

Far Morepen Laborataries [Limited

&

[Sushil Suri)
Chairman & Managing 1irector

i Ajav Sharma)
Chief Financial CHficer

Mew Delhi, April 29, 2017

Morepen Laborataries Limited

For M Kamal Mahajan & Co., LLFP
Chartered Accountants
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ibManoj Joshi)

Andit Cormomittee Chairman
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